"

-

1

p 2

5

A at par value of $10 each.
Practically all of the stock, it is said, was disposed of at
the organization meeting, the shares selling for $12, and
' thusly creating the surplus.
Directors of the new institution will be chosen in the near
{ future and will in all probability include leaders of the
section who have been prominent in the organization of,
the bank, including D. Edward Clark, E. L. Beach, John L.
Knopp, W. S. Blader, E. A. M. Dawson, Frank M. Hatley,
A S. S. Symons, E. R. Smith and President Pfau.
& b
; No Interborough Receiver. tocal Stock Market.
Despite American Brake Shoe's ap-
.f jcation to have Interborough Rapid -~ BALKE ./
| nsit Company placed in receiver-| After call—Potomac Electric deb.
ship, word received here from New |6's, $1,000@95.
York from bankers Intimate with| Capital Traction, 26@856%.
Interborough's ‘affairs say they be-| Money—Call loan funds offered at
lleve the appolntment of a recelver |7 per cent, with 6 per cent bid.
unlikely.
1 More than 50 per cent of the in/ y BONDS.
% ‘westors in the $38,706,000 three-year PUBLIC UTILITY.
7 per cent notes, due September 1, Bid Asked
have assented to a full year's ex-|Amer. T. & T. 4's...... 81 81%
‘tension of the issue on an 8§ per Amer. T. & T. 4%'s..... 88% 91
cent basis, and the unfavorable light | Am. T. & T. Ctl. Tr. b's 85% 86
in which Interborough's financial |Am. Tel. & T. conv'l §'s. ¥9% 100%
condition.is placed by the American Anacostia & Potomac b's Bﬂé
Brake BShoe saction is expected to|Ana. Pot. Guar. b's..... 6T% ...
have & powerful effect in overcom-|C. & P. Telephone 6's .. 87 ...
ing the reluctance of the remaining|Cap. Traction R. R. b's. 7% 88
holders. City & Suburban 6's.... 64 .o
Georgetown Gas 1lat 6's 70
Admitted to Federal Reserve. Metropolitan R. R. b's.. 92 94
ks admitted to the Federal Re- Potummac Elec. Lt. 6's... 30%% ...
“wm. system Kk ended August 26 ;atounu.- Elec. Cons. 5:5. 85 e
follow: Reliance State Bank, Chi-|pOlofpac Elec Power S 041  90%
cago, capital $200,000; Penelope {itate “:’ . &ROC, L'OW, LS. U8 ke
| 2 “Penelo Tex. $25,000 ush. Alex. & Mt. V. §'s 10 .
Bank, pe, » i guhlnnon Gas b's.... 17 7%
ashington Gas Tl3's.. 102% 113
; New U. 8. Financing. Wash. Ry. & Elec. 4's.. .61% 62
{ Financial circles hear that the wash, Ry. Elec G-M. 6's 92% ...
' Government will announce the terms MISCELLANKEOUS.'
Q of some new financing shortly. Riggs Realty 6's (short) 94
It is expected that Secretary Mel- STOCKS.
% lon will.offer some new three or PUBLI
C UTILATY.
five-year notes, together with &an | Amer. Tel. & Tel....... 105% ...
issue of tax certificates of indabted- |Capital Traction ....... 861 87
, ness. Washington Gas ........ 45% 46
G. Glover Barck {\V & W. Steamboat..... 180
Chairman Charles C. Glover, of the | Wash. 1y & e omd’ &3 oo
Riggs National Bank boardy, after & N;\TIUNA"L BANK.
spending his. vacation at York Har-| 4 .rican Nat. Bank 183
bor, Me., has returned to the city. Capital Nat. Banlt 160 180
N Columbia Nat. Bank.. 175
Goes To New York. Ban 5 e 2
Eugene E. Thompson, of Crane, ?g::.ﬂ::‘;a' I:Ik }gg
4 Parris & Co., 18 in New York for a|gar & Mech. Nat Baok. 210 ...
meeting of the board of directors of I"‘od'arnl Nat Ba.nk - 170 ui
— the Calurgpl: Graphophone Com_pgny.'ﬁw'iy g“j B‘l. k». 120, u.
. PP ncoln Nat. odo
New York Clearing House. | Nat. Met..Bankl.‘.k.._.,. if:
NEW YORK, Aug. 30.—Clearing Rig&s Nat. Bank....... 450 .
house statement. Exchanges, $547,- Second Nat. Bank...... ... 165
800,000, Balance, $61,200,000. Fed- “W*s0ingon ...... ....'MW .
eral reserve bank credit balance, $41,- | TRUBT COMPANY.
300,000, [Am. Sec. & Trist...... ... 222
- (Continental Trust....... 100 106
' = Iﬁﬂlt- 8&';:. & Trust...... 276 ses
‘Unilon Trust............ 118 e
CITIES SERVICE SECURITIES | Wash. Loan & Trust. ... 256 275
L ¢ oA VINGS BANKS.
e Bought, Sold, Quoted Commerce & Savings.... 166 ...
ihlthwnsh. Sav. Bank.. 12% ...
| erchants’ Bank ...... 147
THOS. W. BRAHANY & CO. | o°S00"% SO0 sini " 205 4o
Investment Securities iﬁe\;lnth&ﬂl‘reet Bav. Bk.. 150\, ...
ek nion Savings .........
510-11 Evans Building U. 8. Suvin‘: Bank..... %cl»g .
Washington, D. C. Washington Mechanics. 25 26
Masain 6189 FIRE INSURANCE.
- . e Amer. Fire Ins......... 230
Arlington Fire Insur.... § son
Corcoran Fire Insur..... 116 vee
Firemen's Fire Insur.... 19% ...
Nut. Union Fire Insur... T% vue
E Q UITAB LE TITLE INSVRANCE.
l({30211!\'11‘}»!:1. Tlt_il_o In:ur... 4% 4
e istate Title Ins... §8
CO-OPERATIVE BUILDING T MISCELLANEOUS.
ASSOCIATION “:Oil Er&l'hoihhone com.. 3% 4
ol, Gruphophone pfd... 13 -
3 Organized 1879 Metgenthaier Linuirps . T19° 119%
41st YEAR COMPLETED 10id Dutch Market com.. 3 6
Asoots ..ieiviuaiease..$4,303,830.65 Qgiﬂltll"h ahrket prd... 7 4
Surpl e e | nston Monotype..... 72 76
P - e | Security Storage........ 260 534
Washington Market..... 23 8

.y
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-\W oodridge;Langdor{
Bank to Open Shortly

Within the next thirty days Washington’s newest savings
bank, the Woodridge-Langdon Commercial and Savings,
will make its bow to the banking public at Twentieth street
and Rhode Island avenue northeast, in temporary hegd-
according to an announcement made following
a meeting of residents of the Lagdon-Woodridge section last |

quarters,

evening.

Charles A. Pfau, vice president of the Terminal Commer-
cial and Savings Bank, was elected president of the new
vank; E. R. Smith treasurer and E. L. Beach secretary.

The new bank will start business with $50,000 capital Commonwealth Finance. 63%

end $10,000 surplus.

SAVE!

Join the Equitable and save
for that home of your dreams.
Haphazard saving never
amounts to anything.

Bubseriptions for the

81st Issue of Stock

Belag recelved

Shares, $2.50 per moath.
4 Por Cont Intereat
EQUITABLE BUILDING,
915 F St. N. W,

JOHAN JOY EDSON, FPresldent,
FRANK P, REESIDE. see'y,

Wanted

Swiss Govt. Bonds.
Armour & Co. Bonds.
Goldfield Florence.
Livingston OQil.
Noble Oil.
Hollinger Gold.
Texas 0il & Land.
Perfection T:re.
McNamara Mining.
Boston and Wyoming
Cresson Gold.

C. H. Bready & Co.

BANKERS BROKERS
Suite 425.6.7-8-9-10
Bond Bldg.

Main 76958

-~

It is incorporated under the laws of Arizona, as are many cCressen Gold ..........
of the other savings banks of the city, with 5,000 shares of

Direct Wire to N. Y. Curb

*Kx-Dividend.

Liberty Bond Prices,
NEW YORK, Aug. 30.—Noor Lib-

erty h«:)nd quotations: 3%4's, $87.66;

1lt 4¢'s, $87.76; 2nd 410's, $87.54,

.,f-d 4'%'s, $91.88; 4th 4%’s, $87.94;

Victory 3%'s and 4%'s, $98.80.
Dividends.

Company, Rate T;d 2.
Calumet & Arig. M........ aoérq 'uq;:ms'
E. I. du Pont de N,..,..., 2 Q Sept 16

r:l: oo 1% deb Oct 28

wees 1% Q Nov 1

L R L S | Q Nov 1

Un. Carbide & Car........81 00 Q Oet 1)

Foreign Exchange.

NEW YORK, Aug. 30, —The foreign
exchange market opened strong today,
with demand aterling 3 cents higher
al $3.7085. Francs rose 1% centimes
to 7.79 for cables and 7.78 for checka.
Lires were four points higher to 4.34
for cables and 4.33 for checks., Bel.
glns advanced two centimes Lo 7.56
tor cables and 7.66 for checks.

Other gquotations are: gulldep cablesy
are: 31.48, cheeka 31 .46, Sweden kronen
cubles 21.70, checks 21.65; marks 1.18 .

Chicagid_ Grain and Provision.

CHICAGO, Aug. 30.—Wheat opened
‘s to Y% lower; corn 5@ % lower: oats
‘s @@y lower: lard slightly lower; pork |
und ribs innctive, Opening:
Wheat—Hept.  $1.208 @1.21;
$1.23 @1.23; May $1.26@01.25%.
Corn—Sept. .54, @ 's: Dec. .54'% @54;

Dec.

May 50i% @ 57%. |
Oats—Sept, B4 @04'5; Dee. 384 !
37TY%: May 413,
Lard—Sept. $11.46@11.50: Oct. $11.65

@W11.67; Jan. $0.87@9.82,

Liverpool Cotton Market,

LIVERPOOL, Aug. 30.—There was
a good demand for spot cotton at the
opening taday, Prices were harden
Iy, sules * 12,000 hales,

Amerh ilds fair, 12.86; good mids,
1116 fully mids, 10.56; mids, 10.36;

low mids, 9.56; good »rd, 8.56; ord, 7.51.
Futures opened steady.

IVIenna 49’8 v 0vsivvevencnsess 23
Vienna ' ...vvevvevncnsnesns R
French 4'8...c00000000000 o b2y
FIOReE Bl covrornmrossssivnses 65%
French Premium 6'€............ T4%
Rritish Victory 4'8....0000000..4 280
National War Loan O's......... 3R7
War 1000 '8 c.covvcivasnnnns a2
17 BTl A T R Bt e S a5
Italinn Notgs, 1825, ......,,.... #4%
Beigian Restoration 6's....4... 12
Belgian Premium 8's.......... 75

Curb Market.
(Furnished by W. B. Hibbe & Co.) .
Prices at noon: Bid. Asked.
Aetna Explosive ....... 12 12'%
Allied Oil ......... S ua 1 H
Arkansas Nat. Gas...... 7T% Sha
By 1odee ....i000000.0 31 24
Boone Oil ............ ¥ 18 19
Boston and Montana... 67 G4
Boston and Wyoming... 67 6
Caledonia ............ o 9
‘Calumet and Jerome.... 12 13
Carbon Steel ........ asn AT 19
Carib Syndicate ........ 4 8
Carib Trading ......... ol 3
{ Car Lt. and Power...., M 100
Citles Service New...... 12% 13
Citles Service OMd....... . 118 117
Citles Service Pfd....... 44 45
'Columbla Emerald ...... 60 65
61
 Consolidated Copper . ... 1 1%
Continental Motors ..... [ 3 b'a
1% 1%
Davis Daly ....co0000 .. b 7
. Dominion Ofl ...... e 7 ]
Durant Motors ..... cievs 24% 28%n
Elk Basin ......c.c0000. b% 6
Lmpire Food ......... .. 20 23
lingineers Petroleum .., 44 48
Flureka Croesus ....... 81 32
Farrell Coal .........00. 12 14
Federal Ofl ............ 1% 14
Fensland Ol ..........0 8 9
Gilliland Oll ........... 1 144
Glen Alden Coal ....... 2% 3%
Glen Rock Ol ......... 19 84
Guffey-Gillesple ........ 12 13
Granada OIl ........... 8 3
Heclh ....cocesv00sa0ves & i%
Hercules Paper ........ 1 9
Inter. Rubber ..... P . 1%
Inter. Petroleum new... 9% 10
Jerome Verde .......... 16 19
Kay County Gas........ Ty 1
Lake Torpedo .......... % 1
Put:ne St.l.cr Gas ..oevvves }g gi’l
gma Copper .......:s
Maracaibo Oll .......... 16% 16%
Mason Valley ...ceveees 1% 1%
Merrit Ofl ....covneanene 1 T4
Midwest Oll, common ... 2 2%
Midwest Refining ...... 126 126
Mountain Producers .... % (&
Nevada Ophir .......... 31 34
New Cornelia .......... 12% 13%
Nipissing Mines Co...... 4% 4%
Noble Oil and Gas ...... 17 19
North Amer. P. & P..... 2% 1%
Northwestern OIl ...... 16 20
Omar Oll, new ......... 11-16 13-16
Pennok Ofl ............ 36 a8
Perfection Tire ......... 86 89
Producers & Refiners ... 4% 4%
Radio, common ......... 1% 17%
Radio, pfd ............. 18 23
Ray Hercules ......... 18 24
Ryan Consolidated ..... . 4 4%
Salt Creek Producing .. 22 az
Salt Creek (new) ...... 9% 10%
Sapulpa com. ........ . 3 3%
| Bimms Petrol. .......... ©bh 61y
Skelly Ol ......... R 4
Southern Coal & Iron ... 2% 3%
Sweets Co. of America.. 23§ 213
Swift International ..... 22 22%
Tonopah Divide ........ 70 74
Tonopah Extension..... 1% 114
United Eastern.......... 2 215
U. 8. L. and H.,, com.. 1% 1%
U. S L. and H, pfd... 2 3
United Prof. Shar...... 154 1t
U. B. 8hip Corp........ 17 18
U. 8. Steamship........ 27 29
United Retall Candy..... 5% [
United Teas......... ses 12 18
Warren Bros........... ... 18
Wayne Coal..... P T « 1 1%y
West End Cons......... 70 72
Wri('ht Martin.......o... 2 [
CHICAGO:
Armour Leather com... 121§ 121
Armour Leather pfd.... &3 84
Armour pfd............. 80 9015
Cudahy Packing........ b2 63
2 7T Sl B W . By 88
National Leather....... T T
Swift & Co......o00vvun 95 951,
Union Carbide.......... 433, 44

Short Term Securities.

{Quotations Recelved by Redmond & Co.)

SS AND Fl

NEW YORK STOCK EXCHANGE

Quotations Recelved by W. B. Hibbs & Co.

Am. Can..,.....
Am. Can pt.....
Am. Car & Fdy..
Am. Cotton OIl..
Drug Synd.
Linseed. ...
. Saft. Rasor
Am. Ship. & Co.
Am. Smelting...
Snuft......
Am. Steel Fdy..
Am, Sugar... .

Am.Sumatra Tob
Am. Tel. & Tel..
Am. Tobacco....
Am. Tob. new..
Am. Wcal..,....
MIQCCII.
Atchison.......«
Atehison, pf.....
AL, Gaw.I1....
At. Q. & W.1.pt.
Auto Bales Corp.
Balto. & Ohlo...
Beth. Bteel B....
Beth Stesl ¥a...
Bankers' Trust.
Butte & SBuperior.
Brook, R. T.....
Butterick......s
Caddo O1l.......
Cal. Packing....
Cal. Petroleum. .

Canad. Pacific...
Cent. Leather...

Am.

Am.

Am.
m

&

Am.

Cent. Leather pfd_

Chandler Mator.
Chesa. & Ohlo....
C.. M. & 8t. Paul
C,M. &8t P.pt
Chicago Gt. W.,
Chi. G. W, pt..
Chl. & N. W.....
Cht. ’neu. Tool.
Chile Copper....
Chino Copper....
C,RLa&aP....
CRILPITW,,
Cocoa Cola......
Columbia Graph.

Com. Tab. Co...
Cont. Candy Cor.
Con. Distribut...
Non. Tex. Corp...
Crucible Stesl...
Cruclble 8. pf...
Juba Am. Bugar
Cuba C. Sugar...
Cuba C. 8. pf...
Del Lac. & W...
Elk Horn Coal..
Endicott Joh'son
Enid Johnson pf.
Erie
Erie 1st pf.......
Famous FPlayers
F.M. &8 pf....
Fiske Hubber..
Gen. Asphalt....
Gen. Electric....
Gen. Motors.....
Gen. M. deb. 6 8.
Gen. Motors pfd.
Gt. North pfd..
Gulf States 3...
Int. Harvester. ..
Inspiration Cop..
Inter. Agri ....
Inter. hw-o. -y
Inter. Nickel. ey
Inter. Consol....
Int. Con. pf.....
Island O. & T...
Invincible Oil...
Jewel Tea .....»
Kan. City Bo....
Kan. City So. pf.
Kelly-Spg. Tire.
Kennecott.......
Lacka Steel.....

srssssssean

Lee R. & Tire...."

Loews (Inc.). ....
Loft. INCOT. cvsne
Lorillard
lm-WIl- wean
Marinecom.....
Marine pfd......
Marland Oil.....
Mex. Petrol. .....
Mid. States Oil. ..
Midvale Stesl. ...
Mont. Power....
Mont. Ward...,
Mo. Pac.....
Mo. Pac. Pr.....
Na, Cloak & 8..

Tos

High Low P. M. Close
37 37 s

30
2754
b2
-1
80%
123%
165
Lh
18
b6l
3%
6
32%
2 1Y
3
t0
39
1064
121
83
694
3
E6%
B80%
224
1956
s
7%
76
4854
98
26X
114
9%
6%
8
63%

%

114k
%
605
414
LE1
B

1%
73

. 30%

6X
43
12%
2
[
o
8%
10%
24%
494y
k1) 1
17%
KYEYY
4
1%
3%
143
305
9
41
145
98X
11
-23%
48k
15%
18%
37
2.h

29%
2'%
62
el
9.,
130
16%
A%
17%
85

)
9958
20
tB%
.8
10,4
i
88
bBlg
3
L 11
80}
21k
183
2%
365
74
485
98
26
11
)
26X
B
63
3
114
b
60X
LIt
524
U

76N

L3
L

134
£4%
9%
12%
(i
17%
95
1654

%%
13
184
85
21
8%
42
120%

6l

72N
31%

30%
634
424
12%
1%
6%

8
104
o}
49
37
17%
7%
%
1134

8N

143
30

B
3%
1y
96
104
39
48l

18,

183
37
22

e
6

A%
2T
52
il
80X
1N
16%
L3
17%
Bty
I
6
32
=19

&

385
1064
121

£8

6y
kL EY

85%

80%

2%

19%

2%
k12

75

48%

98

28%

11k

51
20y
tH

63

3]
114

25

603

a4

63X
5<
33K

™

1654

€5

7%

9%

214

k%

76K

34

3%

13%

7379

a3

b4

a4
31%
%
4
13%
A%
79
12%
T
174
%
165
£9%¢
%%
13
18%
57%
21
oy
2%
120X
9%
63
64
T2%
3%
73
30%
6%
43
12%
1%

154
18%
k14
22

365
294
28

51k

76k
123%

L5

85,
3
b

32

22%
ol

1055
121%

69k
33%

21

2’,
36
T4y
48}

11k
9%
265,
8l

113%
-1

iy

ik

165
64%
48
9%
21%
31%
76k

3%

234
254

13

12%
183

D
17%

1%
b

8
39k
134
9%
1
23k

18%
¥
22'1

Trading On New York
Stock Is
On Small Scale

NEW YORK, Aug. 30.—The stock
market showed ‘an- irregular tone at
the opening  this morning. Dealings
were on an extremely small sccale.

Mexican. Petroleum . started 1%
points higher at 97% and then re-
acted to 968, Faumous Players fill 2
points to 654 . Studebaker yilelded %
to 68, and American Sumatra was 1
point lower at 38,

United States Bteel galned 4 to 74,

higher at 44%4. Atlantic Gulf rosec
over | point to 21%, while Marine pre-
ferved was ‘5 lower at 39%, ° Rall-
road sales showed fractional losses.

shown In the market. After the first
fifteen minutes movements were }n
nearly all cases to lower leveln.
Interest contipued devoted to a good
extent to the Interborough situation,

Interborough common falling % to 1% (cn.. M. & St. P.'conv. 4%'s....
and the preferred yielded 1% to 0&.] :

both issues seclling at new low records

3:00 Yea
P.M. Cloes

AN nx
1
TN T
50

U
n

10
16

Wgh Lew,
¥ u%
W 14
T2 72

Nat. En. &Ct....
Nat. Acme.......
N.l. m-...o.o
N. Alrbrake.....
Nev. Con. Cop. ..
N, Y. Central....
NY,.NH.&H..
N. Amer & Co..
Northern Pae....
Norfolk & West. .
Orpheum Cir. ...
Owens Bol. Ma..
Pac. 0.& E. Co...
Pacific Oll Co....
Pan-Am. Petrol. .,
Pa. m- ﬂt..l. -
P-Am.Pet.B....
Peo. Gas Co.....
Pere Marquetts. .

0%
-]
634
73%
96
19%
28
b4
X
“x
8
38k
524
13X
E 1
2

105%
%
6%
2%
51
-]
93
7
76l
6%
45
22%
ol
48
ax
23
6434
“%
3Bxn
18%
A4
A
19
10634
)
o8

72%

B4
M
84
%
38
53
185
E
21

§§803§2§52g§5¥58

9
&

Phillips Petro...|
Phillips-Jones ..
leul"o.l‘
Plerce Ar. pfd. ...
Plerce Oll, .. e
Pitt. & W. Va....
Pressed Stl. Car..
Pur“ o"l-'.....
Pullman P. Car..
Punta A. Bugar..
Ry. Stl. Springs. .
Reading...... s+
Rep. lron & Bt.
| Baplogle Steel. ..
Retall Stores. ...
lwoy. Dutch N.X..
dt. L. & Baa F..
8t L. BW. RR
Sears Roebuck..
Seneca Copper..
£hell T. & T. Co..
M m-.-‘
Sloss-Sheffield...
south. Pacific..
Southern Rwy..
8t. Oll N. J. pt
Stewart Warner.
Studebaker
Sub. Boat Corp.
Sub. Oil Corp...
Texas C0.ovyeoes
Tex. & Pacific..
Tex. P. C. & OlL
Tobacco Prod...
Transcont. Oll. .,
Union Ofll......
Union Em--.
Union Pac. pf...
United Drug....
United Drug pt.
United Fruit,,..
United Food....
Un. Realty Imp.
U. 8. Rubber...
U. 8. Rub. 1st pf.
1I. 8. Ind. Alceo.
Utab Copper....
Vanadium Inc...
Vivadou
Va.-Car. Ch. ptL
Wabash R R...
Wabash pf. A...
West Pac. pf...
West Md.......
West Md. 24....
Westinghouse ..
Western Union.
White Motors..,
White Oil Corp.
Willys Overland 5% 5% 5%
Worth P.M. pf B. 54 055 55k
Woolworth ..... 07% 107% 107%

High.
b

“"
—

€8
X

10%
2
6
%
Bl
b
k%
™
764
6b
(13

50%
7%
22
By
63
14)e
M
18%
32h
M
19%
1003

68
3%
4

1L

23

17

€0
6%

16%

120

5%

7%

39

105

155

Sh

433

7ok

L™

‘A

ax
6

665

4%

BEpnS®Eziecy

#

16
130
655
<8
38
104
16
L]
“x
Bu¥g
LV
44
i1
by
67
™
Wk
60
8¢
1684
QX

§855-%

558

W%

43¢

I N =W

TN TN TN

Low,
i's

Open.
Money on call .....x5
Stock sales up to—
11 noon 1pm,
163,200

11 1pm,

am
76,600

Bond sales up to—
12 noon 1 pm.
6,285,000

11am 2pm,
3,258,000

Bid. Offer.
Am,. Tel. & Tel. 6's, 1922, 98% 987}
Am. Tel, & Tel. 6's, 1924, 98% 985
Am. Thread Co. §'s, 1928 9613 97%
Am Tobacco Co., T's, 1922 87y %
Am. Tobacco Co. T's, 1923 97% 97y
Anaconda Cop. 6's, 1929, B88% 851
Armour & Co. 7's, 1930,. 98% 087%
Anglo A. Ol 7%'s, 1925, 1004 100%
Beth, Steel 7's, 1922.... 0903 08%
Beth. Steel T's, 1923... 08by 967,
Can. Pac. 6's, 1927..... a8 9814
Cent. Argen. 6's, 1028.. 81'%4 83
C, R I. & P. ¢'s, 1922, 931 99
C.,C,C & 8t. L.§'s,1920 388 89y
Con. G. of N. Y. 8'8, 1921 100% 1004
Cop. Ex. "A'"™ 8's, 1822, 1007 10
Cop. Ex. “A' 8's, 1823.. 10033 101
Cop. Ex. A" 8's, 1824., 1007% 1013
Cop. Ex. "A" 8's, 19256.. 101% 1018
C'd'y Pack’'g Co. 7's, 1923 88 99
B. F. Goudrich T's, 1925 99 a0
Gulf Ol Corp. T's, 1933 93 9815
H. J. Heinz 7's, 1930 .... 100 100%
Hocking Valley 7's, 1924 9'1 9823
Humble Ol T's, 1923 .... 97l 97%
Kennecott Cop. 7's, 1930 83 934
Liggett & Myers 6's, 1830 100 100%
Proc. & Gamble 7's, 1922 100%; 1008
Proc. & Gamble 7's, 1823 100% 100%
R. J. Reynolds 6's, 1922 109 1004
3., Roebuck & Co. 7's 21 097 100
8., Roebuck & Co.7's ‘22 087, 99
4., Roebuck Z Co.7's, "23 97% -97%
Southern Ry. 6's, 1922.. 87% 871%
South'ern Bell 7's, 19256 87 97%
Swift & Co. T's, 1925.. 97% 07%
Swift & Co. T's, 1931.. 97% 97%
Texas Co. 7', 1922.... 100 10015
U. Tank Car. Co. T's, "30 101% 1017
Western Electric T's, '25 101 1018
W'house E.&M. T's '31.. 10115 101%

Foreign Bonds.
(Furnished by W. B. Hibbe & Co.)

| Berlln 4'8 . ..o vvtnsscrnsnnnns 12%
Greater Berlin 4's 114 |
Bremen 4'3's ... 14%
Coblenz 4's ..... 14 |
Cologne 4's .... . 18% |
Dresden 4's .... . 124
| Dresden 4'a's .. 131,
Duesseldorf 4'8 .....ccovvvenesns 13
IBeseny '8 vicnavnnunnnsitiiin, 1881
I¥rankfurt 4's ..covvevvercincss 1414 |

"'Frankfurt b's
Hamburg 4's
Hamburg 3'%'s
Hamburg 4's

.................. 1014 |

Wali Street Gossip I

Something New.
Aug. 30.—In thes:
davs of business slackness, various

NEW YORK,

business.

Something new hit Wall

181 | methods are employed to acquire yew

Street ves: |
1214 |terday when It was announced that

lower in proportion to book wvalues
than they were in 1914, & Stock Ex-
change house glves a list of twenty
representative stocks with compari-

gons on this basls: United Statea
Steel, for instance, at its  current
price of 73 ia selling for about 26 per

cent of book value; whereas In De-

| * | the Saxon Motor Car Compuny Was
Hamburg bl LI o onen o ikpeidars | omper F1%; ithougt, the Hoek o
I’e-lh?’if:' b's .. i ........... 16 * | entitling them to purchase Sixon cars | cent of book. value i .
.hllunl'nh i's 14 al(};’fﬁ:trlgo:ﬂt:u‘;i:?ﬁ:: E\iar‘;rt;‘r::::; American Suger is selling for 80 per
| ’ . a .
T e 11 | markc oo of the auomonile com: St 6f 18 book value, e compared
:- 4 + S Biienes SRR on anies will be 0“!1’“1‘ LOUring Cars : 5 ]
(:prman (Eo\.l. 4_5 ...... PesE e 124 {:‘ the form of divide .ds one of these | rflon. and ,\mnrh:n Can at 15 per cent,
German Govt. 58.......0000... 11% - | contrasted with 20 per cent In 1914,
KPURD '8 .oisvoiipivvsssiannn 14% amye. There are cxceptions to this rula,
Allegm. Bleek. Ges. 4%s. . " Y45 | The Forty-ninth State. Soative and Luverbin Chr e TV
Meininger Bank 8.......... .. 1;: A wise observer of current condl [g.y. Kyt judging the current melling
Norddeutscher Land Bank 4's.. 137 | tions bhas made the assertion that 4 pejces of most Industrial stocks eon
Vienna 4's ........ e 21, | new State, the forty-ninth, has been ' 0 hasia, they are lower than in

State of Mind,” and
majority of our business troubles to

the new comer.

attributes

Book Values and Prices.

With the

idea

the

of showing that
[ prices of industrial "stocks today are

* |added to the Union, naming this “the 1914

Railroad Improvement.

The July carnings statements of the '

big carriers reflect the drastic cut in
expenses inaugurated by the roads a
few months ago.

This certainly is cheering to raifl

‘Additional Financial News in the Pink Edition.

and Unlted States Rubber wus 7% |Bethlehem Steel refd. 6's ......

A comparatively heavy tone was (Central Pacific 4's, 1049.......

Today's Bond Market.

(Furnished by W. B. Hibbs & Ce.)

City of Paris €'s, 1921........ 9
French Gochm 8. ....... 100
Gov. of Mtupuﬂ 8's...... 108%
Kingdom of Belgium 7%'s..... 103%
U. K.of G. B. &1 6%'s, '21.. 9%
UK. of G. B. &1 G%'s, '22.. 985
U. K. of G. B. & 1. 5%'s, '29.. 89%
U. K of G. B. & L bla's, '37.. 88
Am. Tele. & Telegraph conv. §'s 100%
Armour & Co, 4%'8...,,.coiesss 81
Atchison, Top'a. & 8. F. gen, 4's T1% |
Atlantic Coast Line 7's ......... 100%
Atlantic Refining Co. 6% 's; 1831 101%
Atlas Powder Co. Ti4's,"1936 ... 96%
Baltimore & Ohlo conv. 4%§'s .. 69%
Baltimoreé & Ohio 6's .......... 9
B. & O.B. W. Div. 3%'s ...... 82%
86
Burlington( N. P.-G, N, Jt.) 6%'s 101%
Canada Nor. 74, 1940.......... 1043
Cent. Leather &'s.............. B87TH%
4%
Chesa. and Ohlo conv. 4%'s.... 17
Ches. and Ohlo gen. 4%'s...... T6%
ChQ-MOhIo conv, b's....... 83
Ch., Mil. & 8t. P. refd 4%4's.. ::z
Chicago Northwest. 7's, 1930. ... 103
Ch., R. 1. & Pac. refd. 4's...... (1]
Chicago Union Station 6%'s.... 106%
Conpolidated Gas 78......c.0:s 101
Delaware & Hudson 7s, 1930... 104%
Erie General Lien 4s.......... 43%
General Electric 6s............ 101%
Goodyear T. & R. 85,1941 ...... 101%
Grand Trunk 7s, Ret........... 103
Great Northern 7s, 1936........ 101
Ilinois Central b6%’s ...... el 918§
Inter. Mercantile Marine é's.. 76
In. Rap. Tran. 1st & ref 6's.. b60%
Loul. & Nash. Ts, 1930..... 104
Mo., Kan. & Tex. st {'» 60%
Mo. Paecific general 4's ...... B3%
New York Central 7's, 1930... 102%
New York Central deb. 6's ... 92%
New, York Telephone 6's ... B85
Norfblk & Western cpnv. 4's... 11%
Norfolk & Western conv. 6's... 102%
Northern Pacific 4's........... T6%
Packard Motor Car Co. §'s, 1931 §56%
Pennsylvania 6's, 1968........ 87%
Penn. R. R. 6%'s, 1936....... . 100%
Pennsylvania T's of 1830....... 104%
Penn. Gen. Mortgage 4%'s..... 80
Reading general 4's........... 76%
St. L. & San F. {'s, series A... 1%
Bt. L. & Ban F, 6's, 1929, ..., cee BB
S8t. L. & Ban F. Inc. 6's... . 68%%
Seaboard Alr Line refdg 4's.... 3%
Seaboard Air Line ad). 5's ..... 27%
Sinclair Cons. Oil Cp. T%'s, 1926 91
Southern Pacific 1st ref. 4's... 77
Southern Pacific conv. 4's...... 81%
Southern Rallway gen. 4's..... (7%
Southern Rallway 5's......... .o B4Y
Union Pacific 1st 4's ..... irnne B
Union Pacific conv. 4's....... . Bb%
Union Pacific 6's, 1928...... ve. 99%
U. 8. Rubber 6's........ ishaven TIN
U. 8. Rubber T%'s ........... 9%
U. 8. Steel 8. F. 6's..... ceennes PN
Vacuum Ofl Corp. T's, 1936.. . 101
Va.-Car, Chemical 7%'s, 1932.. ::’L

Wilson & Co. l’ 8. ...
Oil Stocks.

(Furnished by W, B. Hibbs & Co.)

Prices at noon: Bid. Asked.
Anglo-Amer. Oll Co. new 147 1ils
Borne-8crymser Co..... 345 360
Buckeye Pipe Line Co.. 80 82
Chesbrough Mfg. Co.... 130 160
Continental Oil Co........ 105 108
Crescent Plpe Line Co.. 26 27
Cumberland Pipe Line.. 116 120
Eureka Pipe Line...... T 78
Galena-Signal Oll Co tom 32 34
Galena-Signal Oil Co. pf. 86 91
Illinols Pipe Line Co.... 150 153
Indiana Pipe Line Co.. 7 7
National Transit Co..... 24 25
N. Y. Transportation Co. 142 147
Northern Pipe Line Co.. 83 87
Ohio O11 Co......cocvunn 22 226
Prairie Oll & Gas Co.... 415 4256
Prairie Pipe Line Co... 180 185
Solar Refining Co...... 336 350
Southern Plpe Line Co.. 77 80
South, Penn. Oll Co..... 167 171
SW. Penn. Pipe Line Co. 64 68
Stand. Oil Ceo. (Cal.)..... 691y T0%
Btand. Ol Co. (Ind.)..... 67% a9
Stand. Ol Co. (Kan.... 520 540
Stand. Oll Co. (Ky.).... 370 385
Stand. Oll Co. (Neb.).... 145 150
Stand. Ol Co. (N. Y... 320 ° 324
Stand Oil Co. (Ohlo).... 360 370
Swan & Finch Co....... 30 35
Union Tank Line Co.... 80 20
Vacuum Oil Co.......... 240 250
Wash. Oll Co.....on0nee 23 28
Pennsyl.-Mex. Fuel...... 17 19

New York Cotton Market.

NEW YORK. Aug. 30.—There was
another big opening of the cotlon
market today with prices 29 to 40
points higher.

There was new buying based on
bullish crop news as well as support
from Liverpool interest.

Cables ' were strong, Wall BStreet
sold on the advance, but the market
continued strong after the opening
at abosut 28 points higher.

Opening prices follow:

October, $16.25; December, §16.65;
January, $16.70; March, $16.80; May,
$16.93; July, $17.04.

road Investors who have seen the
price of their stocks decline steadily,
and in some dividends elther
reduced or pa . With the reduc-
tion In wages beginning to come
along, earnings for August ought to
:how & material improvement over
uly.

The attitude of the Administration
in urging and effecting relief meas-
ures has created a better feeling as
to the future of the carriers.

This relief will Iindirectly thaw out
hitherto frozen banking loans and
make poasible the buying of steel and
equipment that will help turn the
course of bullnt generally.

The Discount Rate.

The recent action of the local
reserve bank 4n following the accept-
ance rate and reducing its discount
rate Jeads bankers to believe that
the Federal reserve bank will shertly
announce another cut to b per cent.

A discount rate of 6 cent was
maintained until the accéptance rate
in the open market got under 6% per
cent. The bank then cut its discount
rate to 5% per cent.

The acceptance rate In the open
market is now from B to 6% per cent.
Dealers are recelving a g Inquiry
at present rates for acceptances, bit
supplies are small.

Unless there is an increase in the
volume of acceptances some dealerp
may reduce the rate.

It had been expected that the re.

.

ductions in the Federal reserve dis- |

count rate would induce expansion

In the volume of acceptances, but this
has not proven the case and is un- |

doubtedly due to a decision on the
part of business interests not
make any new commitinenis at - this
time.

Inasmuch as acceptances have to'

be based on actual commercial trans.
actions, it- does not look as though
business |s showing much expansion.

Demand Increasing

For Various Bonds

By BROADAN WALL.

U. 8. Pateat Offlce.

Reglotored _
A distinctly better demand is appearing for bonds, anc

prominent investment bankers look for further improve

ment on an easy money market.

that prices will

As money rates recede the income on bonds increases, s
robably advance.

Few new offerings of industrial companies are lookec

for in the immediate future.

During the war industrial corporations erected extension:
and made improvements sufficient to take care of five years

normal growth

Their capital expenditures will be confined to a minimun

as a result.

Whatever new financing is done it will b«

utilized for the payment of banking indebtedness, thu:
transferring the load from the banks to investors.

A substantial offering, however, of bonds by a rubbe:
company is expected in the near future.

Proceeds will be used to cancel bank indebtedness anc
place the company in a position to take advantage of the

business improvement.

Foreign Governments.

A good active market is witnessed
for foreign vernment issues.

Because of the high yields and
the prospect that future issues will
bear coupons eof a smaller Interest
rate, these securities are likely to
advance.

The offerings today of $26,000,000
of United States of Brazil 8 per cent
bonds will probably marke the end of
the issuance of foreign government
offerings having an 8 per cent cou-

pon.
Scandinavian government bonds
are in very good Inquiry.

Municipals Go Well.
Notwithstanding the steady issue of
municipal and State bonds, absorp-
tion of them is declared to be gooil.

REPLIES TO INVESTORS

IF you lmave an Investment problem
The Times will be glad to aid you.
Write us fully, enclosing stamped
addressed envelope for reply, and
address the Financial Editor.

Brokers Not Guardians.

M. B.—8Some time ago I bought
$260 worth of Bisbee Copper from
& banking house. I understand
now that the stock Is no good

Why should a rich and power-
ful brokerage firm sell me a worth-
lesa stock?

Why should not they have told
me that it was a poor purchase?
1 had supposed that everything sin
the way .of stock handled by a
reputable firm was good.

Answer—That is where you make
a serious error of judgment.

A broker cannot set himself up as
your guardian.

If you Instruct a brokerage house
to buy stock for you it will carry
out your order, provided the stock
can be obtained.

The broker deals in all kinds of
stock, good and bad, the same as
the apothecary keeps on his shelves
healing drugs as well as lethal pol-
sons. ’

If ybu ordered your broker to buy

Copper it isn't required that
the fipm should give you any moral
lesson,

You have only yourself to blame
for making a bad purchase.

$8,000 for Bonds.

H. R.—I have $8000 to invest
and have selected the following
bonds in §$1,000 denomination:
Province of Manitoba 5's, 1926;
Province of Winn 5's, 1926;
American ne Te h
collateral trust 4's, 1929; Baltimore
& Ohio prior llen 3%'s 1925; Roch.
ester Gas & tric 's, 1940;

Porte Rican-American Tobacco 8's,
1931; American Telephone & Tele-
graph &'s, 1924; du Pont 7%'s, 1921,
The Average Yyield from these
bonds would be 7.81 per ecnt.
What is your opinion of them?

Answer.—~These are high-grade in-
vestments, In our opinioh, and you
have made a well diversified and
well-balanced list.

The eight bonds may be obtained
slightly under §7,000, which means

.
v

Individual investors are declarec
to be paying little attention to *h«
tax exemption feature of the boni:
in making thelr purchases.

They are putting them in thal
;itr?dn‘ boxes because of the higl

eld.

It shows the pregress of investment In owr

company

A transfer of Investment funds into “'Reson'’
12 per ornt participating units will multiply
your present lncome rates from two o four
tmes in many ocases Bend & Ust of your
securities, Investments and deposita sa that we |
may adrise you with regard to reasonable

trangfers into the “'Sescu’” wunits. |
STOCK EXCHANGE SECURITY |
CORPORATION.

“SESCO0.”

4230 Bend Bullding—1408 MNew Yerk Awe,
Washingtea, D. C,
Main 1070,

Owur Current

Speculative Indicator
as applied teo

Railroad Stocks

Provides an Index te the

Speculative and Investmeat
Possibilities of the lusmes of

Sixty-seven Different Reads

Those holding rail stocks,
or who contemplate buying
these issues, will find ex-
tremely valuable information
in this bulletin, which will be
sent free upon request.

Ask for WT-72
E. M. Fuller & Co.

" Members of
Consslidated Swck Ezchange of N. Y.

S0 Broad St New Yerk

Chicsge  Cloveland  Pindbargh

| { Direct Prioste Wivs)

I

that you can add another $1,000
bond. |
We nmuggest a Great Northern

Rallway general m
due 1936, non-callable.

7 per cent,

Japanese Cotton Holdings.
There were 705,000 bales of cotton
on hand in Japanese mills and ware-

houses on August 1, Trade Commis-
sloner H. A. Butts today cabled the
Bureau of Foreign and Domestic
Commerce.

Of this total, 460,000 were in the
mills, of which 30,000 were American
cotton, and 371,000 Indian cotton,
leaving 69,000 bales from all other
sources. -

In the warehousea there were 245,
000 bales, of which 69,000 bales ware
American cotton, 138000 Dbales 1In-
®an cotton, and 15,000 bales from
all other sources.

Ten Per Cent.

This return, and even greater, Is
available to shrewd investom
Men who understand successiul
and intensive use of the purchas
ing power that is theirs, are get-
ting it. You can do i

We have prepared a special latter
covering the com use
of cash, credit
Is frea.

Ask for “Pinencial led apendonce™

L. L. Winkelman & lhi.l

21 South Street, Baltimore
Telephone Calvert 800-1-2-3
Branch Offices in Leading Cities
Main Office: 62 Broad St., New York
Direct Wires te Various Markets

BUY

Cities Service
Common

Now selling 118 since we advised purchase while
market was 114 last week. This stock has possibilities.
Don't let the stock advance further before buying. Buy

now-—

At the market.
advancing prices

to

We look for an active market at
in this and other Curb Stocks.

All Curb Stocks and Bonds Bought and Sold for Cash or om
Reasonable Margin.

C. H. BREADY & CO.

Bankers

425-6-7-8-9 Bond Bldg.

Brokers

Phone Main 7695
Direct Wire te New York Curb Exchange

.,..
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